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October 21, 2022

To,

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001

Department of Corporate Relationship

Corporate Relationship Department
National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051

Dear Sir/Madam,

Sub.: Outcome of Board Meeting
Ref.: Scrip Code - 511431/VAKRANGEE

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting
held on October 21, 2022 has approved the Un-audited (Standalone & Consolidated} Financial
Results for the Second Quarter / Half year ended September 30, 2022.

We enclose copy of the Un-audited (Standalone & Consolidated) Financial Results for the Quarter/
Half Year ended September 30,2022 along with the Limited Review Report of M/s. S.K. Patodia &
Assaciates, Chartered Accountants, statutory auditors of the Company in respect of the said
Financial Results. '

The Board Meeting commenced at 03.00 P.M and concluded at 04.20 P.M.

Thanking you,
Yours faithfully,

For Vakrangee Limited

Sachin KRandekar
Company Secretary
{Mem. No.: A50577)
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VAKRANGEE LIMITED
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CIN ;: LB5S890MH1990PLC056669
PHONE : 022 6776 5100
" E-mail : info@vakrangee.ln  Website : www.vakrangee.ln

VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO. 16,
M.LD.C., MAROL, ANDHERI (EAST), MUMBAI - 400 093. INDIA

nnumwmwmmnu&ﬁmmmmm YEAR ENDED SEPTEMBER 30, 2022
For the quarter ended For the half year ended For the year
*5#0- Particulars e — anded
%Iﬁ_m L__308ep-33 1 J0Sep31 | OJ1Merdl |
o _(unaudied) | (Unsudited) | (Un-audited) | (Audited) |
m @ "

- ] - ®
Revenue from operatons 259569 21,680.10 1850405 44255.79 nnia3 6822915
Other income 11222 18918 202 281.40 104,09 23174
Total Income gzzi.ﬂ ilﬂn w 1.19 a ‘1!12 Em

2 |Expenses v
‘Mm of stock in irade and other oporating expenditure 20,476.80 16,748.30 1372865 4022710 2206608 5151533
Changes in inventaries of stock-In-trade 30,57 (0.59) 1414 20.68 4157 M2
Empioyea banafits expansn 551.85 547,88 731.68 1,000.71 140063 132282
|Finance costs . - - : - . F
|Depreciation and amanisation expense 419.34 Je248 3|22 811.82 74570 154557
Other expenses : 489.43 53892 604,17 1.038.35 BT84 p 202815
Tt penase [ snw [ naes] - Segen]  ogsesel  Jsoserl  SC8sor

3 |Profit before tax & Exceptional item (1-2) ™2 0z 313609 133423 5,768.30 . 1295T

4 |Exceptional llem . - = - - (168.66)|

5 |Profit before Lax (3+4) TN 8N 313519 133423 §.768.30 12,785.15

6 |Taxexpense ° ’

Current tax 182.08 175.16 2097 T2 1,34821 283801

Datarred tax 20508 189 2780 na 2524 15.18

Total tax expenses 202,64 177.06 75788 7069 1,373.55 288319
T |Profit for the pefiod / year (6-6) 629.28 '425.26 237733 954.54 4,394.76 9,935,898

‘8 |Cther comprahansive incoma (OC1) | (expanses)

Items that will not be reclassified to profit or loss

Remeasurement of not defined benefil pbligations {net of taxes) 4407 (.73 1145 4324 @313 222

Tetal other comprenensive income / (expenses) for the period / 4497 (1.1} 11.46 43.24 (213)) in

year

& |[Total comprehensive income for the period | year (7+8) 57425 4063 2,388.79 778 4,381.62 553818

10 |Paid up aquity share capital (face valus € 1/- each) 10,585.00 10,585.00 10.564.08 10,505.00 10,504.08 10.585.00

11 [Reserves axcluding revaluation reserves as per balance sheet of 2,59.702.38
previous accounting year .

12 [Eamings per share (EPS) In ¥ (not annualised)

{a) Basic 0.05 0.04 0.23 | 0.08 0.42 0.94
{b) Diuted 0.08 0.04 0.23 0.09 D.42 0.94




Vakrangee Limited

Notes to the unaudited standalone financial results for the quarter and half year ended September 30, 2022:

1

Pilace : Mumbai
Date : Oclober 21, 2022

The above un-audited standalone financial results for the quarter and half year ended September 30, 2022 have been reviewed by
Audit Committee and approved by the Board of Direclors at their respective meetings held on October 21, 2022. The statutory auditors
of the Company, S. K Palodia & Associates, Chanered Accountants, have reviewed the above standalone financial resuits for the
quarter and half year ended September 30, 2022.

These results have been prepared on the basis of un-audited standalone financial statements, which are prepared In accordance with
the Indian Accounting Standards (Ind-AS) as prescribed under Section *133 of the Companies Act, 2013 and notified by the Ministry o
mmmummnmmmw}nmmsmm. .

During the quarter ended September 30, mmmmmwm E1300nawopﬁmsunder¢ompanra'ESOPswm20u'
to its eligible employees.

The Company's activities predominantly comprise providing various services thraugh Vakrangee Kendra. Considering the nature of the|
Company’s business and operations, there is only one reportable operating segment |.e. Vakrangee Kendra.

Scheme of Arrangement for Demerger ("Scheme”) whereby the E-Govemnance & ITATES Business (Demerged Undertaking)

Vakrangee Limited (‘Demerged Company”) will be demerged into the VL E-Gavernance & IT Solutions Limited (formerly known as)
Vakrangee Logistics Private Limited) (*Resulting Company®) as a going concem basis. Pursuant to the Regulation 37 of the LODR the
Company has obtained No Objection Letter from the BSE and NSE vide their letter dated 11th March, 2022 and subsequenlly, an|
application has been made to the National Company Law Tribunal for further directions, the same Is pending for hearing and disposal.

The Board of Directors at their meeting heid on Otlober 10, m1,meMwmhmmbywrd:{

current period.

Theahovewltsofﬂ\e(:ompanymmdabhonmewwmfswahsthmvahmgeehsdalsommmdrdamonu
www.nseindia.com.

The figures of the previous year / period have been regrouped / rearranged / recast 1o render the comparable with the figures ofthol

For and on behalf of the Board of Diumrl_

O\ LY\A) A—
Dr. Nishikant Hayatnagarkar
Whole-time Director

DIN : 00062638




Vakrangse Limited

Standalone Statement of Assets and Liabilities as at September 30, 2022

{T in Lakhs)
. Asat -~ As at
Particulars September 30, 2022 March 31, 2022
(Un-audited) (Audited)
I. ASSETS
1. Non-Current Assets
(a) Property, plant and equip 13,057.33 13,853.34
(b) Capital work-in-progress 205.55 197.45
(c) Intangible Assets under development 434.79 43479
(d) Investment property = Z
(=) Financial assets -
(i) Investments 3.037.57 3,087.57
(i) Trade Receivables = 3
(i) Loans 3,001.89 269291
() Other financial assets 137.66 135.58
() Deferred tax assets (Net) - 3
(g) Other non-current assets 59.047.56 |. 59,026.88
I Total Non-Current Assets 78,922.35 79,378.52
2. Current Assets
(a) Inventories 38529 410.46
(b) Financial assets
() investments - x
(ii) Trade receivables * 97,342.06 91,486.68
(il Cash and cash equivalents 3,8598.26 . 4,19508
(iv) Bank balances other than (iii) above B76.37 614.21
(v) Loans 1.53 326
(vi) Other financial assets 456.03 605.47
(c) Current tax assets (net) - :
(d) Other current assels 1,08,218.97 1,10,945.58
[Total Current Assets 2,11,138.51 2,08,260.74
TOTAL ASSETS 25006186 JaERN
i EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 10,585.00 10,595.00
{b) Other equity 2,60,198.12 2,59,702.38
Total Equity 2,70,793.12 2,70,287.38
2. Liabllities
Non Current Liabiilties
(a) Financial liablities
(i) Trade payabies
- Dues of micro enterprises and small enterprises - -
- Dues of Creditors other than micro enterprises and small enterprises 1.36 12.04
(ii) Other financial kabilities 392.50 41.28
(b) Deferred Tax L.wnﬂns {net) 111.04 7403
(c} Empioyes benefit obiig 252.26 307.92
Total Non-Current Liabilities 751.16 435.27
i
3. Current Liabllities
(a) Financial liabiliies \
(i) Borrowings - ’ -
(ii) Trade payables
- Dues of micro P and small enterpr . 24368 102.35
- Dues of Creditors other than micro enterprises and small enterprises 5,755.52 3.130.36
(iii) Other financial kabilties 583934 6,694 53
(b) Other current labilties 287556 341328
(c) Provisions 1.198.86 1.160.55
(d) Empioyee banefit ougﬂms 1939 16.45
(e) Current tax liabilities (Net) 2478.23 . 2,388.09
Total Current Liabilities 18,511.58 16,906.61
TOTAL EQUITY AND LIABILITIES ﬁmm M




Vakrangee Limited

Standalone Cash Flow Statement for the half year ended September 30, 2012

{€ In lakhs)| -
S. Particulars For the half year ended For the year ended
No September 30, 2022 March 31, 2022
I |Cash flow from operating activities
. |Profit before tax from continuing operations 133423 12,789.15
Profit before tax ‘133423 12.789.15
Noo-cash adjustment to reconcile profit before tax o net cash flows
Depreciation of property, plant and equipment 811.82 1,545.57
Employee sharc based payment expenscs 2n (1.594.90)]
Net foreign exchange differences (0.02) 0.06
Allowance for creditlosses ) (0.00)| - " 15183
Fair valuc gain on financial instrament at fair valuc through Profit and - (101.72)
Remeasurement of defined benefit obligations 57.78 297
Guin on disposal of property, plani and equipment 491 168.22
Interest income ’ (17.86) (90.33)
Dividend income ‘- (1.50)
Operating profit before warking capital chunges 1,218.57 12,849.05
Movements in assets and ulhllihel
D 1 Yin 2517 86.76
Dy 1 ) in trade ivabl (5,855.39) 1599629
Dw:ﬂ:f(inm:lu) in loans and other financial assets (880.59)| 21478
Decrease / {(increase) in other current assels 2,726 61 (21,189.05)
| Decrease / (increasc) in other non-Current assels (20.68) 61492
| Increase / (decrease) in trade payables 2,155.80 569.18
Increase / (d )in employee benefit oblig (52.71) (32.68)
lwum!(tleuuu) in provisions 39.30 68.46
I (d ) in other cument lisbilitics (437.72) (3,822.81)
Cash generated I'nm operations 51836 §354.90
Income taxes paid (net of refunds) (268.07) (65124)
Net cash flow geoerated from opernting activities (A) 250.29 4,703.66 |
n flow fi )
Purchase of property, plant and equipmeni (266.81) (756.60)
|Proceeds from sale of property, plani and equipment 23800 607.91
{Proceeds from sale of investments - .
Investment in subsidiaries - (1.00)
Loans of subsidiarics (4543) . %
Interest reeeived 17.86 9033
Dividends received | - u_g__‘
Nuun&'m{w-r(udhlmmm (57.86)
m from i vi
Proceeds from issue of shares - 094
Proceeds towards scourilies premium on issus of sharcs - 2380
Dividends paid to company’s shareholdors (529.75) (1,059.41))
Net cash flow {used in) in financing activities (C) 529,75 (1,034.67)
Net increase / (decrease) in cash and cash cquivalents (A + B + C) (335.84) 361113
Effects of exchange rate changes on cash and cash equivalents 0.02 (0.06)
Cash and cash equivalents at the beginning of the year 4,195.08 584.01
Cash and cash equivalents at the end of the year _3,859.26 4,195.08 |

FRN "’"
1 1"723W !w




S K Patodia & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of Vakrangee
Limited for the Quarter and Six Months Ended September 30, 2022 pursuant to the Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
VAKRANGEE LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Vakrangee Limited, (“the Company”) for the quarter and six months ended September 30, 2022
(“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
(“the Regulation”)

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of the Company’'s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. (a) The standalone financial results of the company for the year ended March 31, 2022, were
audited by another firm of Chartered Accountants, who issued an unmodified opinion vide their
report dated May 13, 2022,

(b) The standalone financial results of the company for the quarter ended June 30, 2022 and
quarter and half year ended September 30, 2021, were reviewed by another firm of Chartered
Accountants who vide their report dated July 07, 2022 and October 09, 2021 respectively,
expressed an unmodified conclusion on those financial results.

Our conclusion is not qualified in respect of those matters.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

NGp =

Dhiraj Lalpuria

Partner
Place : Mumbai Membership Number : 146268
Date : October 21, 2022 UDIN : 22146268BA0OLPC2253

Head Office

Offices

: Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 400 099
Tel.: +91 22 6707 9444 | Email : info@skpatodia.in

: New Delhi | Jaipur | Ahmedabad | Kolkata | Bengaluru | Raipur | Hyderabad | Patna | Bhopal | Ranchi | Guwahati

www.skpatodia.in
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VAKRANGEE LIMITED

CiIN : LE59S0MH1980PLCO56669
PHONE : 022 6776 5100

VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO. 18,
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E-mail : info@vakrangee.in  Website : www.vakrangee.in
% in Lakhs)
5TA‘I’I£_M~E|UT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER aut 022
For the quarter ended Fﬂrﬂ;_l\ﬂy‘ulndd Far the yar
! snded
S.No. Particulars o - T — B — T
[Un-audited) | [Un-sudited) | (Unsudhed) | [Unaudited) | [Un-sudited) |  [Audited) |
[} a1 i ] [E] [
T
Revenue from uperations 23,407.39 22.602.77 20,718.72 46,010.18 36,720.82 T7.860.23
| Other Income 13639 186,42 - 4725 A22.82 188.88 | 38129
Total Income 23543.76 22,789.20 20 765.87 45,332.88 __36,300.70 78,260.52
2 |Expenses i
IPW of stock in rade and oiher operating expendilurs 2124128 20,464.82 15,425.97 41,706.11 26,526.43 58,605.75
Changes in invertaries of stock-in-irsde 057 {0.58) 14,14 .2988 4758 N
Employee benefils exponse 63282 618.18 TE4.03 125210 147433 1473398
Financa casts . - - - - -
DCepreciation and m i P 419.34 39253 39228 811.87 745.80 154576
Othar axpensas 538.58 653.42 64171 -1,202.00 23147 2322038
Tolal Expensas 22 862,70 22,139.38 17, 13 45 .06 2971751 £3.937.10
3 |Profit before tax & Exceptional item (1:2) 681,08 649,84 3,527.84 1,330.92 " 6,582.08 14,323.42
4 |[Exceptionsl ltem - - - - - {168.65)
5 |Profit before tax (J+4) GE1.08 B49.04 3,527.84 1,330.82 6,582.09 16,15A.76
6 |Tax expense
Cumrent ax 178.40 196.27 82555 3IT3ET 1.549.68 LT
Defarred tax " 20.58 1.50 28y 249 2528 15.28
Total tax expeanses 188.9% 197.17 B853.46 396.16 1,574.96 320229
7 [Profit for the period | year {S-5) 452 08 452.67 267408 |- 53476 5,007.13 10,852.47
B |Ciher comprehensive ncome (OCT) 1 (expenses]
ltems that will be reclassified to profit or loss
ge diff on of foreign (9.60) (50.08) (15.18) {58.85) 4.02) 38.70
Items that will not be reclassified to profit or loss d
Remeasuremant of net defined benef® cbligations (net of laxes) 44,97 173 11.46 43124 13.13) 222
Total other comp income | {exp far the period 537 51.79) {370} (16.42)/ [r.15) 40.52
[ year - .
¥ |Total Comprehensive incoma iornui'criodﬂwa-s} 517458 400.88 2,8T0.68 §18.34 4.595.58 10.993.3%
10 |Paid up oquity share capilal (face value T /- each) 10.565.00 10,585.00 10.504.06 10,585.00 10,584.06 10,595.00
11 |Reserves excluding revalualion reserves as per balance shest of | 2/84,176.83
| previous scoaunting vear . :
12 |Eamings per Share (EPS) In ¥ {not annualised) 1
(e} Basic 0.05 | 0.04 0.25 | 0.08 oAT 1.03
(&) Diluted .05 D04 0.25 | 008 | 047 1.03
| i




Vakrangee Limited .
Notulntrwun-mlhld consclidated financiai mhmmcqummmrywmewm.m

1 mm«mmnmmwummmmmwuw mmmmwwm
Commitiee and approved by the Board of Directors ai their respeclive meelings held on Oclober 21, 2022. The statutory auditors of the
Company, S. K. Patodia & Associales, Chmmmnu have reviewed the above consolidaled financial resulls for the quarier and
year ended September 30, 2022.

2 These results have been prepared on the basis of un-audiled consclidated financial statements, which are prepared in accordance with the
mmmmnw}ummmmuummmswmwmmum
Affairs under the Companies (Indian Accounting Standards) Rules, 2015 {(as amended).

3 The un-audited consolidated financial results include the financial results of the Company and its four wholly owned subsidiaries: Vakrangee
quumwamnmsnmm Vakrangee Digital Ventures Limited and Vakrangee e-Solutions Inc. (logether refeired
o as 'Group’).

4 During the quarter ended September 30, zozz.wcommhugmwmmmmsmcommwwmmwmu
eligible employees.

5 The Company's'activities predominantly comprise mmmwvmmcmwmd
Company's business and operations, Mescﬂyoummmwu_mmm

6 maanwornmamkmwnwmomw.zw.mwammmmmemwmyuam
Arrangement for Dcmergu’ (“Scheme") whereby the E-Govemance & ITATES Business (Demerged Underiaking) of Vakrangee Limited
("Demerged Company”) will be demerged into the VL E-Governance & IT Solutions Limited (formerly known as Vakrangee Logistics Priva
Limited) ("Resulting Company”) as & going concem basis. Pursuani {o the Regulation 37 of the LODR the Company has oblained No Objection
Letter from the BSE and NSE vide their letter dated 11th March, 2022 and subsequently, an application has been made lo the National
Law Tribunal for further diréctions, the same is pending for hearing and disposal.

7 The figures of the previous year / period have been regrouped / rearranged / recast lo render the comparable with the figures of the current]
period: 7

8 The above results of the Company are available on the Company's website www.vakrangeein and also on www.bseindia.com and|
www.nseindia.com.

For and on behaif of the Board of O

I M i
Dr. Nishikznt Hayatnagarkar

Whole-time Direcior
DiIN : 00062638




Vakrangee Limited
Consolidated Statement of Assets and Liabilities as at September 30, 2022
@ in Lakhs)|
As at As at i
Particulars September 30, 2022 March 31, 2022
{Un-audited) (Audited)
I. ASSETS
1. Non-Current Assets .
(@) Properiy, plant and equipment 13,057.33 13,853.39
(b} Capital work-in-progress 25213 197,45
(c) Imtangible Assels = "
(d) Intangible Assets under development 434.79 434.73
(e) Financial assets
(i) Investments " 24057 240:57
(i) Trade Receivable % -
(i) Loans 3 -
(iv) Other financial assets 236.88 483.94
(f) Deferred Tax Asset (Net) 0.25 o.28
{g) Other non-current assels 58,093.42 59,074.80
Total Non-Current Assets 73,315.37 74,285.22
2. Current Assets ¥
(&} Inventories - 385.29 41048
(b) Financial Assets
(i) Investments % 2 i
(if) Trade Receivables 1.01,328.84 95 543.08
(iiiy Cash and Cash equivaienis 4,247.23 4,746.74
{iv) Bank balances other than (ili) above 987.01 925.53
(v) Loans 1.242.49 1.244.23
{vi) Other Financial Assets 491.26 664.43
(c) Gurrent Tex Assels 442.73 48.54
(d) Other Current Assats 1,12,964.10 1,15.728.26
Total Current Assets 2.22,088.95 2,19.311.27
TOTAL ASSETS 2,95,404.32 2,93,696.49 |
{li. EQUITY AND LIABILITIEB
1. Equity
(a) Equity share capital 10,585.00 10,585.00
() Other equity 2,64,593.18 2,64,176.89
Total Equity 2,75,188.18 2,74,771.88
2. Liabititles
Non Current Liabllities
(a) Financial iabilities
{i) Trade payables .
- Dues of micro enterprises and smal enterprises - -
- Dues of Credilors other than micro prises and small pri 1.36 12.04
(it} Other financial liabilities 392.50 41.28
(b) Deferred Tax Liabilities (net) 111.04 74.03
{c) Employes benefit obligations 252.26 307.92
Total Non-Current Liabilitles 757.16 43527 |
3. Current Liabllities
(a) Financial liabilities
(i) Borrowings .
(i) Trade payables
- Dues of micro enterprises and small enterprises i 243.68 102.35
- Dues of Creditors olher than micro enterprises and small enlerprises 5982.78 3,547 42
(iii) Other financial kabifties 5,839.34 6.684.53
(b) Other current liabiiities 3,074.53 380427
(¢) Provisions 1,580.47 1,780.89
(d) Empioyee benelit obiig 2783 24.70
(e) Current tax liabilities (Net) 2,710.15 243547
Total Current Liabilitles 19,458.98 18,388.33
TOTAL EQUITY AND LIABILITIES 2,95404.32 _ml




Vakrangee Limited

Consolidated Cash Flow Statement for the half year ended September 30, 2022

: (% In lakhs)
S, Particulars For the half year ended For the year ended
No September 30, 2022 March 31, 2022
I h flow from o ting activiti
Profit before tax from continuing operations 1,330.92 14,154.76
Profit before tax 1,330,92 14,154,76
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment B11.87 1,545.78
Depreciation of invesiment properties . -
Employee share based payment expenses 27.71 (1,594.90)
Net foreign exchange differences (0.02) 0.06
Allowance for credit losses (0.00) 131.53
Fair value gain on financial instrument a fair value through Profit - (101.72)
and loss 3
Remeasurement of defined benefit obligations 57.78 297
Gain on disposal of property, plant and equipment 4.91 168.22
Interest income (22.56) (229.71)
Dividend income N - (1.50)
Operating profit before working capital changes 2,210.61 14,075.49
Movements in assets and liabilities
Decrease / (increase) in inventorics 2517 B6.76
Decrease / (increase) in trade receivables (5,785.76) 16,356.61
Decrease / (increase) in Joans and other {inancial asscts 360.48 1,482.53
Decrease / (increase) in other current assets 2,764.16 (22,706.74)
Decrease / (increase) in other non-current assets (20.61) 61745
Increase / (decrease) in rade payables 2,565.99 233.68
Increase / (decrease) in employee benefit obligations (52.71) (24.44)
Increase / (decrease) in provisions (200.43) 646.17
Increase / (decrease) in other financial liabilities © (503.97) (1,391.08)
Increase / (decrease) in other current liabilities (729.34) (3,431.82)
Cash generated from operations 633.59 5,944.61
Income taxes paid (net of refunds) (490.88) (1,102.95)
Net cash flow from operating activities (A) 142.71 ﬁs‘!.“
i flow investing uctivities
Purchase of property, plant and equipment, including CWIP (313.39) (756.60)
Proceeds from sale of property, plant and equipment 238.00 607.91
Proceeds from sale of investments - 5
Decrease in foreign currency translation reserve (59.66) 38.70
Interest received 22.56 22971
Dividends received * - 1.50
Net cash flow from/(used in) investing nctivitics (B) . (112.49) 121.22
[l |Cash flow from financing activities
Proceeds from issue of shares . - 0.94
Proceeds towards securities premium on issue of shares - 23.80
Dividends paid to company’s shareholders (529.75) (1,059.41)
Net cash flow (used in) in financing activities (C) (529.75) (1,034.67)
Net increase / (decrease) in cash and cash equivalents (A + B+ C) (499.53) 3,928.21
Effects of exchange rate changes on cash and cash equivalents 0.02 (0.06)
+ Cash and cash equivalents at the beginning of the year 4,746.74 818.59
Cash and cash equivalents at the end of the year 4,247.23 4,746.74




S K Patodia & AsSsSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of
Vakrangee Limited for the Quarter and Six Months Ended September 30, 2022 pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
VAKRANGEE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Vakrangee Limited (‘the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), for the quarter and six months ended September 30, 2022 (‘the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“the
Regulation”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder (“Ind-AS”) and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of the Parent
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the Regulations to the extent applicable.

4, The Statement includes the results of the following wholly owned subsidiaries,

- Vakrangee Finserve Limited

- VL E-Governance & IT Solutions Limited (formerly known as Vakrangee Logistics Private
Limited)

- Vakrangee Digital Ventures Limited

- Vakrangee E-Solutions Inc. (Philippines)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results and financial information of one subsidiary included
in the consolidated unaudited financial results, whose interim financial results / financial
information reflects total assets of Rs. 6,773.78 lakhs as at September 30, 2022 total revenues of
Rs. 931.07 lakhs and Rs. 1,998.97 lakhs, total net profit/(loss) after tax of Rs. (17.71) lakhs and
Rs.7.64 lakhs and total comprehensive income of Rs. (17.71) lakhs and Rs. 7.64 lakhs, for the
quarter ended September 30, 2022 and for the period from April 1, 2022 to September 30, 2022,
respectively, as considered in the consolidated unaudited financial results. This interim financial
results / financial information have been reviewed by the other auditor who as been
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furnished to us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on the report of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters

7. The consolidated unaudited financial results also includes the Group's share of total assets of
Rs.3,307.44 lakhs as at September 30, 2022, net profit/(loss) after tax and total comprehensive
income of Rs. 20.18 lakhs and Rs. 36.72 lakhs for the quarter ended September 30, 2022 and for
six months ended April 1, 2022 to September 30, 2022 respectively, in respect of one subsidiary
located outside India , as considered in the unaudited consolidated financial results, based on
their interim financial statements / financial information / financial results which have not been
reviewed by their auditors, which are certified by the Management.

Our conclusion on the Statement is not modified in respect of the above matters.

8. (a) The consolidated financial results of the Group for the year ended March 31, 2022 were
audited by another firm of Chartered Accountants, who issued an unmodified opinion vide their
report dated May 13, 2022.

(b) The consolidated financial results of the Group for the quarter ended June 30, 2022 and
quarter and half year ended September 30, 2021 were reviewed by another firm of Chartered
Accountants who vide their reports dated July 07, 2022 and October 09, 2021 respectively,
expressed an unmodified conclusion on those financial results.

Our conclusion is not qualified in respect of those matters.
For S K Patodia & Associates

Chartered Accountants
Firm Registration Number: 112723W
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