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October 21, 2022 

To, 

Department of Corporate Relationship 
BSE Ltd. 
Phlroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai • 400001 

Dear Sir/Madam, 

Vakrangee limited '·vakrangee Corporate House" Plot NO 93. 
Roac No 16 MID C Maral , Andherl lEast) M umbal 400093 Maharashtra 
W Www v 3krangE'f In ! L ... (H 22 2850 34 12 / .. 91 226776 5100 
F ·9 1 2228502017 ' elN L65990MH 1990PLC056669 

Corporate Relationship Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C·1, Block G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai . 400051 

Sub.: Outcome of Board Meeting 
Ref.: Scrip Code - 511431 IVAKRANGEE 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 , the Board of Directors of the Company at their meeting 
held on October 21, 2022 has approved the Un·audited (Standalone ft Consolidated) Financial 
Results for the Second Quarter I Half year eroded September 30, 2022. 

We enclose copy of the Un-audited (Standalone ft Consolidated) Financial Results for the Quarterl 
Half Year ended September 30,2022 along with the Limited Review Report of MIs. S.K. Patodla ft 
Associates, Chartered Accountants, statutory auditors of the Company in respect of the said 
Financial Results. 

The Board Meeting commenced at 03.00 P.M and concluded at 04.20 P.M. 

Thanking you, 

Yours faithfully, 
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VAKRANGEE CORPORATE HOUSE, PLOT NO. '3, ROAD NO. 11, 

M.l.D.C •• MAROL, AHOHERI (EAST), MUMBAI- '00 on. INOlA 
elM; LU'90MH1nOPLC0S6669 

PHONE; 022 8778 5100 
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Vakrang .. Umlttd 

Notes 10 Ill' Un.udit,d .Ulndalone finanCial resultllor Ill' quarter .nd h.1f Ylar .nded SeptimlMr 30, 2022: 

Tile aboYe un-aud~ed ltandalone finar>clal resultl toe the quar\lef ~ hall Vila( ended September 30, 2022 have been,........, by the 
AI.I6t CommittM .nc: approved by the Boan:l 01 Oirecsors al!heir tUpedNe mntings. held on Odober 21. 2022. The ItaMOty luditots 
of the Company. S. It P,\odia & ~ .. Chartered A«.ounlants. I"Iave ~ !he aoove Mlindiolore ftnIncial reu. for the 
qIIlIi1ef anCI hall year ended SlIPIemD8f 30, 2022. 

2 These results hive bNn prepared on the b.a$i$ of un-.udited standalone financiill atIIlementl. which Ire pr~ared In IICCOfdanc.!l with 
thll~ Accounlirlg SWldNdl (Ind-AS) as presctit>ecl under Seetion;33 of the Companies Acl2013 and notifted by the MInIstry 0 
CcIo'pInte AffaO I.II1der the Companou (Indian AI::c1IntIng Standards) RiJeII. 2015 (a. amended) , 

3 Doring the quar"* enaed $epWmtlel 30. 2022. 1he Company hat grenlod 61300 MW optiOtll under Company'a "ESOP Scheme 201'-
10 h eligibll! emplO)'IHta. 

4 The Company's tctIVllies preCI<;IITIlnanlly eo<npriH providing various MtVices through 'hkrangee KendI1o. eons,,;jer\rlg tne natur. of IhI 
Company"s bIAineH WId ~tIon .. the .. is ~ ant repatabkl ~tIng segmtnt l. •. Vakrangel Ktn6rJ.. 

5 The Board of DII1IcIors at their meebOg held on ~ 10. 2021. corwdered WId appI"O'Itd 10 .. structure the bullneu by _'I' of I 
SCtIeme of Anangement lor Oernerg/lr rsChemel wtlIIrIby the E-Governanee & ITIITES BuSlneS, (Oem1fVld Vndel"taklno) ~ 
Vlkr.lngee Umked rDemerged Comp.oy") wi. be demerged Into the VL E-Govem.nce & IT SOlutions Umilld (fotmerty known I' 
V.krlngee logi.1ies Privale Umited) rResuliing Company") as I going concan bMia. P\.Ir$ual"lllO \he Regulatior'l37 oflt>e lODR the 
company has obtlllled No O~ letIer from Ihe SSE and NSE W:le \heif letter dated 11th MarCh. 2022 and 1UbsequentIy: .. ~ 
tppIicalJol'l hal been mlde 10 Ihe National Company Law T~11or l.anher drectionI. !he same I. ~ lor ""'"0 iIIIld di$poUl 

6 The figures of the previous }'ear I periOd haVI been regrouped 1 tearranglld 11"1(".111 10 render the comparable w;!h the figural of ltlI 
OoIffentperiod 

7 TIll above resuRI of the Compan'l' Iff! ""liIIbIt on Ihe: Company'l website _____ .vaklangee.in and aI50 on _____ .bseindia.eom and 
_____ nsftldla.com. . 

cNP'\~M..-
Ot. Nishlk.n1 HIIYI1nlll,,"kar 

WhoIe-limI 0ir1dOr 

OIN : 0006263a 



Vakrangu Limited 

Standalone s"tatemeni of Assets and liabilities as at September 30, 2022 

{t In lakhsl 
~ .. ~ .. 

P.nlcu!8n s.,u-- :10, 2022 M'rc.fll',l022 

(U .. _-, I-
I. .toSSETS 
1. Non-C.....wfII .... _ 

{., Pr-'Y. pIInt "'" oq\ITpnent 13,057.3J i3.aSl~ 
(b)~...,.gn""~u 205.55 liUS 
'O;)IrUnO __ ...- .... ~ . 434.79 "''' 'IIJ ""'._ ptOpeIfy . · 
,.) FirItrIciIIUMlI 

(QImI-' 3.031.57 1.031.51 

(I)T'-~ · · 
'"'- 1.D01.all 2.692.111 

r ... )011"...-~_ 137_611 135.58 
(f) OdetrICIlN _ (tMI) · · 
(g) 0tIwr .......c..mnc .. "'" 58.047.56 59.026.1' 

TOUI Non.Gu .... n1 ..... .u 7' 122.:1-5 7. 311.12 

2.C_Au_ 
(t) ......... "5.211 .,0 ..... 
(bIF ___ . 

ro ...... llm .. u · · 
(ii) i..-IKIII¥-'>IH . 91.342.OS 111 ..... 

(iI) CUll "'" _ oq\I~*>Is 3,858.28 . •. 1Wi_OS 

(Iv) BInI< __ GIhII" thin (iii} .bcwt 176.31 61 •. 21 

'"- .. " '" (III) 0tI"IIt IiIIar.$I _. .56.03 6OS .• 7 

(e) c..t«lIlN _. (nil) · · 
{IIJ 0tMt curr...t_ 1.l1li.211.07 1.10.1145_54 

tolalCu ............. tI 211 111.11 2.04.264.'" 

TOT.tJ.ASSETS . 2.0$1." 2 .7 1-)'.241 

II. EQUITY "NO t.LA8IUtIES 

1. Eqlll'Y 
. 

(.) Equity _ capIIaI 10.595.00 10.585.00 

(b) 0tIw oquIy 2.110,1II1II.12 2.59.702." 

Tocal Equity 78.711.12 2.70217." 

2. LJaDIII1lH 
/oIotI C.......,I t.IlbMIIlH 

(.) FlMndllllbD1Ile. 
fI) ·T'-payallIoI 

· 0.- at mja"QInI.rpr\III WIG ....... enl..-pO$tS · · 
· c:..- at CnodiIars _ INn micnI..,.erprtaes "'" ...... wr\efpII- ,~ \2.001 

(I) au- ....-.cIII .. bIIllooa """ .1.28 

(II) o.twr.d TIX ~(naI) 
nUM "m 

(q~ber.rt~ 
,"-" ."." 

TOUI 1'I"".c.a .... 1"II U.bI_ n7." oUt.27 

, 
l. Cu .... nl LJablllllH • (., FinInt:I-'~lei 

· (ij EIom"HoYISIi 
(il T..c. payabIIl 

• CUll at miao m..pn$ft "'" ....... ..-....pmel . 2.3.61 .~" 
• CUll of Cn6Io<I_IIWIII"'.k:ro enIetprba "'" 1/TIaI""""" 5.7SS.52 3.130.30 

Iii) QII..-~"-' 
5,8311.3-' 1 .... 53 

(til 01IIII" QA'tItIt ~ 
2.1175.sa 3 •• 13.21 ,.- 1.1119.116 1.160.55 

lllJ EmpID)oM bentfl~ 
lnil 11.'5 

(.) CurntllIIII ~ (tHII) 2.H'.23 . 2.3811.011 

Total Cu ...... 1 t.I.llllltill 11.511 .58 11.501.11 

TOTAl. EQVlTY AND U4.81unES 'OOSl." 217111.21 
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Jodjuam.." 10 .......... 100 pn>li' befo<c ''''' III .... cash !lows. 
o.pr.aa;.. of Pf'IPCftY, piIn' _ ~ 
F .... pIuyoc __ betcd ~., txpCI\a 

Nt! (0 ..... csdIuo", elilf.....,.. 
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0... "" di5llClAl of p"opcrIr, pi .... Ind ~prIlUl' 

" 

_. 

I=="",==~ ... ... -m.. <aI~ ofill"nUllCfttJ 

~ .. 

u~'·IIi .. (C) 
cub """ ..... tq~'¥.l.a .. (A. + B • q 

1,J:W.ll 12,719 15 



Head Office 

Offices 

S K PATOdiA & AssociATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Vakrangee 
Limited for the Quarter and Six Months Ended September 30, 2022 pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
VAKRANGEE liMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Vakrangee Limited , n he Company") for the quarter and six months ended September 30, 2022 
("the Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended. 
("the Regulation") 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" rInd AS 34"), 
as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequenUy does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. (a) The standalone financial results of the company for the year ended March 31, 2022, were 
audited by another firm of Chartered Accountants, who issued an unmodified opinion vide their 
report dated May 13, 2022. 

(b) The standalone financial results of the company for the quarter ended June 30, 2022 and 
quarter and half year ended September 30, 2021, were reviewed by another firm of Chartered 
Accountants who vide their report dated July 07, 2022 and October 09, 2021 respectively, 
expressed an unmodified conclusion on those financial results. 

Our conclusion is not qualified in respect of those matters. 

Ohiraj Lalpuria 

Place : Mumbai 
Date : October 21 , 2022 

Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai ~ 400 099 
Tel. : +91 2267079444 I Email ;info@skpatodia.in 

New Delhi I Jaipur I Ahmedabad I Kolkata I Bengaturu I Raipur I Hyderabad I Palna I Bhopal I Ranchi I Guwahati 

www.skDatodia.in 
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V.M,nge. Limlt,d 

Noles to lIM un-auCiitecl conaoli<lu.clllnano;i.ol ,"ulll; IwtIM q ..... rt.r.and hally, •• neNd s.pt1tlJlb« 30, 2022: 

The ~ _-..cIited ~ InanciIIrntAslor'" ~ and .... yur wded ~_.)O. 2022 '-- to.!! ~ by"'~ 
Conmor ... _ 'PPf0'{8<2 by thoI Boil", of Oifec:t(:q at 1;I'IeIr re~ ~ .,., on ~ 21 , :ron. The awutaty ~ oIl1W: 
~. $ . K P.1OdIe & AuodBbn, Ch.rlll!ed AccourUnIa, h8vt1,...-.....:I thoIlIboYe ~\ed fi~ ra&UIII lor !he Ql*I8f.,;j h; 
yqr ~ sePl~ 30, 2022. 

2 The" 'esulla hay. been prepaled on the basi$ of u .... audiled ~ IIrIaneIIoI SIaIanwnlt.. ~1c:tI .... prep;lfed 11'1 ~ wi1h ~ 
InOian ~ ~ (Ind4.S) II ~ undtr s.ca- lJ.3 of ... ~ Ad. 2013.and natIfoacI bV '" t.4iniWy of ~ 
~ o.nter lilt: ~ (1nci¥I Ac:eounIlng S~) AuIta, 2015 ( .. ~ 

3 The uluuditad ~18d ... nciIII rMUIIs n:IucIe 1he fwwK:uI I'U\IIs 01 '" ~ and Its lour whoIy owr-.d su~ VaiulongM 
filsetve Uon!fld, VI. E~ & IT SOlutions a.mt.d. V~ 09lIl Vwrtu'ft ~ and VakrangH .. SoIutionllnc.. (together ~1!Ifed 
10 as 'Group1-

~ D..citlg ttW quan ... ended ~lember)O, 2022, !he ~11'f has if'VlI8d II~ ~ option. uncIW COmpanv'I "ESOP scr- 2014" 10 it. -_. 
S The ~.~ predon'inanlt{ ~ ~ vaicta _ Iwcugh V.ktangM Kendra. ConsIdemg No ...tur. of ... 
~ DI.IP'oe&s _ ~Iione., \here ir. erit _ ~bIit apr.Jti'Ig ugiIwrII La. ~ ~a. . 

I The Board of Oi~" Iheir meeting hekI 01'1 0cI00er 10, 2021, considered and.~ 10 rw.lrveturl the buf.inen by wtY of. ~_~ 
AlTat'gemenl lot Demerge< rSdleme:') ...mereby Ihl E·GO'>'tmanee & rTllTES Busilleu (Demerve<l Underl4lkinQ) of VJl<f.~" limiIecI 
rOemerped Company') ..... be ~ irlto tn. VI. E..GovtmanCe & IT SoIuIiDna Umited ~ kr.c-l u V.~ LOgj.tb PrN".t 
L..mI~ iR~ C_n(} ... "'*'" conc."" bPiI PursuM 10 the Regulation 31 of !he lOOA '" ~ "'-~ No ~ 
Letter IrDm the SSE end NSE vidt ..... 1e!ter dated Iitn ~ 2022 a-d ~1Ir. WI appIcallonha been made 10 ... ~r""~""",, 
~ TIibunII ~fi.Ithef~. fie _ IS ptnc2i'Ig lot ~.and ~ 

7 The ~ra 01 ... pnMous 'fU< I perIoci Il10 ... --. r.;rouped 1 1'H1l'~ I -* 10 lender .... QOn'IPIQbIa witI'I the figurn 01 tile COOWI ,..... 
• The abOve reloJlj of !he company iIl'e available on the C~lIY'l web$iIt _ .V,lIkrlll'lQM.1n and also on _ .bs.elndla.com ,lind 

_.ft3.eII'Idl,lI.eom. 

" 



Vakrangee Limited 

Consolidated Statement of Assets and Liabilities as at September 30, 2022 

It I" L.okhsl 
AI.t As It 

P'r1icuillS S.ptlmbW 30,:roll Marc;h 31, 2022 

(lJr\ .. u~ltedJ (.Q.udl1od) 
L ASSETS ,. Non.(:umtnl ...... tI 

(.IPrCljl<ll1y,pI3ot\I_~ 13,057,33 13,!.5J.1II 
(b) Capital '/IOOIk-ln-p'og", .. .52.13 f87.45 
(c)~~_, -
(a) ~~ _,...a- developmef1t IM.llt ~.N 
,I) F""'-':;'IISse\1 

(i)Ir!H_. 210.51 2040:57 
(I) T_ ReceiY_ - -
(00) LOIns - -
(!v) Othet ~ aslell 236.8& "'.~ (I) Deferred r..- Asset (NeI) .. " 0.28 

(g) O'.ner IIOII-C.ItfIlfll anet. 5$.093.42 59,074.80 

Teul Non.cur..m ASsets 73.315.37 74.2U.22 

2. CUmtN .... uts 
(I) 1Iwen1Qt\e. . 385.29 41046 
(b) Fnar.eJa\ ""IeI' 

(FJI<wI~S -
{iiJ TraGe ReceiYlblI. 1.01,m,84 95,543 08 
(01) casr. _ Co$/'! oq~1 1,241.23 4,146.14 
(iv) Sarlk -....other!!\ln (iljlbO'll !N7.01 925.S3 
(w) loans 1,242.49 1,244.23 
(vi) 0111,.. FirlanciIII A",!', 49t.~ &6-4.~3 

(e) ('_em T"" .... _ 

""" ..... 
(d) 011>. Currenl~Ml. 1,12.964.10 1.15.126.215 . 

Tol.ol CumontAsntl 2220all.95 1'311.27 

TOTAL ASSETS 2 U ..0..32 z.n,~K." 

11. EOIJITY AI'IO UABILITIES 

,. ..-qulty 
(I) Equity ~c.apll., 10.595,00 10,595.00 
(0) 0thtF, equ~y 2,64.593.18 2,64,I76.a9 

Teul Equlty 275.188.18 74771.89 

2. Ulbhldes 
Non Cu",",,' Llabllillu 

(I) Fn.n.;IalllbiitlU 
Ii) Trade payablel 

• DJII 01 micro ~orptisu If>d ..... , ..... e,.p..iMl - -
• OuR 01 Cleditors 011'1 ... ttlan micro .nI1fJI'Isu and smaI ..".,~ '" 1204 

(il) 0tI>0r l\na'lclllllillblil/Ols 3S2.SO ",. 
(bl Oel~rred T..- \.iaI;>iIIthts (n.-f) 111.04 R03 

(<:) E"'pIoyH bdnetlt obIitiaUom 2~.26 307.~2 

TOUI Hon.c.."...,t Uat>il~l ... 1$1.16 (JU7 

l. CUFnnl ~bIIltI ... 
{.l Fi'lIWlCialIiaIlitil .... 

(il Borrom;. -
(i) Tmil payatlles 

• I)Jn '" ITIIcr<> ""'erprIscs and _ ente<pfiH. 20.68 102.35 
· OuR '" C<ed~cn _ WIn rnicrc enteI'prius and &mal en\erpriaes 5,982.115 3.M712 

(Ii) 0111. fnanclallabill;H 5,133.34 6.6~,Sl 

(b) 0lIl .. cutrOflll8t!i"iel 3,074.93 3..,...27 
Ie) f'roy;s.;onl 1.560.47 1.7e.o.8!i 
ld) Employe. ~ ~ig"'ionI 21.&3 21.70 
(e) CUrr .... t W kOiIitIH (Net) 2,710.15 2.1-35.11 

Total Cu=nt LJablllU ... 1 •• 45a.U 1. :I-II.U 

TOTAl. EQUITY AI'IO LIAElIUTIES 2154001..32 2,n~iiU' 



N. 

, 

Consolidaltd Cuh Flo", Sbl~mul tor th~ halry.-r tndtd ~pl~mbt:r 30, lOll 

ildjustmenlLO reeoneik: prom beforc laX LO nel cash nows 
Depreciation ofprC>perty. plant and equipment 
Deprc<::iauoo of iovcs!Il1cot properucs 
Employee share bued p;lyment cxpocr=s 
Net foreign exchange differences 
AIIa",,1ICe for credit\ossc. 
Fllr \lalue gain 00 financial inJltUment at r.if ... Iue throug.b Profit 

""'". RemetlS\l.lement of deftned beneftt oblig;lIions 
Gain 00 disposal o(property, pl.:mtand equipment 

befOn: wllrlWI, CIIpital chances 
iii' 

and otha financial uscts 

~" 
IIOI>-\:UrTcnl u:;cu 

!(dr;c:reue) in [["Ilk payahlel 

!(detlcne) in employee benefit obhg;o\ions 
I (decrease) in provisions 
!(decrease) in OIhcr fill8llcialliabililies 
I(detr=) in othcrcurrcnt lie.bilitic-s 

IN,",,,', "ow from opcnuin~ aCliyilia (A) 

inc:luding CWIP I !:::~~~::::;)~;;~'~;:;~"~:::; &nd equipment 
~lc of inves!ll1enlS 

Effecu ofexciulngc ["lite dlllllge:5 0<1 <;aSh &nd U$h equivak:nts 
. Cash.nd ush equivalents lithe beginning of the year 
Cash ud taSh equivalent.;.1 the end oflhe y ..... r 

"" 

1,330.92 

811.17 

27.11 

2j.l7 

360.48 

2.1~.16 

I 

22.56 

,..., 

]4,1$4.76 

1,545.78 

86.16 
16,356.61 

61H5 
233.68 



S K PATOdiA & AssociATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 
Vakrangee Limited for the Quarter and Six Months Ended September 30, 2022 pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
VAKRANGEE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Vakrangee limited (,the Parent) and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), for the quarter and six months ended September 30, 2022 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the 
Regulation") . 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder ("Ind-AS") and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of the Parent 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly. we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33 (8) of the Regulations to the extent applicable. 

4. The Statement includes the results of the following wholly owned subSidiaries, 

Vakrangee Finserve Limited 
VL E-Governance & IT Solutions Limited (formerly known as Vakrangee Logistics Private 
Limited) 
Vakrangee Digital Ventures Limited 
Vakrangee E-Solutions Inc. (Philippines) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results and financial information of one subsidiary included 
in the consolidated unaudited financial results, whose interim financial results I financial 
information reflects total assets of Rs. 6,773.78Iakhs as at September 30, 2022 total revenues of 
Rs. 931.071akhs and Rs. 1,998.97Iakhs, total net profit/(Ioss) aftertax of Rs. (17.71) lakhs and 
RS.7.64 lakhs and total comprehensive income of Rs. (17.71 ) lakhs and Rs. 7.64 lakhs, for the 
quarter ended September 30, 2022 and for the period from April 1, 2022 to September 30, 2022, 
respectively, as considered in the consolidated unaudited financial results. This interim financial 
results I financial information have been reviewed by the other auditor been 
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furnished to us by the Management and our report on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the report of the 
other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters 

7. The consolidated unaudited financial results also includes the Group's share of total assets of 
RS.3,307.44 lakhs as at September 30, 2022, net profit/(Ioss) after tax and total comprehensive 
income of Rs. 20.18 lakhs and Rs. 36.72 lakhs for the quarter ended September 30, 2022 and for 
six months ended April 1, 2022 to September 30, 2022 respectively, in respect of one subsidiary 
located outside India , as considered in the unaudited consolidated financial results, based on 
their interim financial statements I financial information I financial results which have not been 
reviewed by their auditors, which are certified by the Management. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. (a) The consolidated financial results of the Group for the year ended March 31, 2022 were 
audited by another firm of Chartered Accountants. who issued an unmodified opinion vide their 
report dated May 13, 2022. 

(b) The consolidated financial results of the Group for the quarter ended June 30, 2022 and 
quarter and half year ended September 30, 2021 were reviewed by another firm of Chartered 
Accountants who vide their reports dated July 07, 2022 and October 09, 2021 respectively, 
expressed an unmodified conclusion on those financial results. 

Our conclusion is not qualified in respect of those matters. 

Place: Mumbai 
Date : October 21 , 2022 

For S K Patodia & Associates 
Chartered Accountants 
Firm Registration Number: 112723W 

~ 
Ohiraj lalpuria 
Partner 


